City and County of San Francisco City Hall
1 Dr. Carlton B. Goodlett Place

Meeting Agenda San Francisco, CA 94102-4689

Budget and Finance Committee

Members: Connie Chan, Rafael Mandelman, Ahsha Safai

Clerk: Brent Jalipa
(415) 554-7712 ~ brent.jalipa@sfeov.org

Wednesday, May 17, 2023 10:00 AM City Hall, Legislative Chamber, Room 250
Regular Meeting

A quorum of the Board of Supervisors may be present at this committee meeting. If a
quorum is present, the meeting will also constitute a Special Meeting of the Board of
Supervisors. However, the meeting will be conducted in all respects as a committee
meeting, and any substantive decision will constitute a recommendation of the committee
rather than an action taken by the Board. The Clerk will make a note of the special
meeting in the committee minutes, and discussion will be limited to items noticed on this
agenda.

Remote Access to Information and Participation

The Board of Supervisors (www.sfbos.org) and its committees convene hybrid meetings
that allow in-person attendance, in-person public comment (prioritized before remote
public comment), remote access (watch: www.sfqovtv.org), and remote public comment
via teleconference (https.//sfbos.org/remote-meeting-call). Members of the public may
also submit their comments by email to the Clerk listed above; all comments received will
be made a part of the official record.

PUBLIC COMMENT CALL IN
1(415) 655-0001 / Meeting ID: 2604 967 6141 # #
(Press *3 to enter the speaker line)

ROLL CALL AND ANNOUNCEMENTS

COMMUNICATIONS

AGENDA CHANGES
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1.

2,

REGULAR AGENDA

230546

230473

[Hearing - Update on the Healthy Airport Ordinance Implementation]
Sponsors: Peskin; Chan

Hearing to receive an update on the current implementation of the Healthy Airport
Ordinance, including presentations on 1) a list of contractors responsible for complying
with the Healthy Airport Ordinance; 2) a comparison of airport contractor worker wages to
other comparable industries; 3) whether San Francisco Airport (SFO) contractor leases
and contracts include compliance language with the Healthy Airport Ordinance; and 4)
worker retention for low-wage workers versus other workers, utilizing badging data; and
requesting for the San Francisco Airport to present.

5/9/23; RECEIVED AND ASSIGNED to the Government Audit and Oversight Committee.
5/11/23; TRANSFERRED to the Budget and Finance Committee.

5/12/23; REFERRED TO DEPARTMENT.

[Airport Commission Bond-Related Authorizations - Not to Exceed
Aggregate Principal Amount of $6,060,195,000]

Resolution approving the issuance of not to exceed $6,060,195,000 aggregate principal
amount of San Francisco International Airport Second Series Refunding Revenue Bonds to
refinance Bonds and Subordinate Bonds; approving the issuance of not to exceed
$60,525,000 aggregate principal amount of San Francisco International Airport Special
Facilities Bonds to refund bonds issued to finance fuel storage and delivery facilities;
approving the issuance of not to exceed $262,530,000 aggregate principal amount of San
Francisco International Airport Special Facilities Bonds to refund bonds issued to finance
the Airport Hotel; approving revolving lines of credit and term loans in an available principal
amount, together with the aggregate outstanding principal amount of Subordinate Bonds
issued as Commercial Paper Notes, not to exceed $600,000,000; approving the purchase
of Bonds or Subordinate Bonds by the Airport; approving the maximum interest rates,
maturity dates and number of issues of such Capital Plan Bonds, Refunding Bonds,
Subordinate Bonds and Special Facilities Bonds; approving certain Resolutions of the
Airport Commission; and approving certain other related matters, as defined herein.
(Airport Commission)

(Fiscal Impact)
4/20/23; RECEIVED FROM DEPARTMENT.

5/2/23; RECEIVED AND ASSIGNED to the Budget and Finance Committee.
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3.

4,

230509

230524

[Multifamily Housing Revenue Notes - 730 Stanyan Associates, L.P. - Not

to Exceed $90,000,000]

Sponsors: Mayor; Preston

Resolution authorizing the execution and delivery of multifamily housing revenue notes in
one or more series in an aggregate principal amount not to exceed $90,000,000 for the
purpose of providing financing for the construction of a 160-unit multifamily rental housing
project known as 730 Stanyan; approving the form of and authorizing the execution of a
funding loan agreement providing the terms and conditions of the construction loan from
the construction funding lender to the City, and the execution and delivery of the
construction notes; approving the form of and authorizing the execution of a project loan
agreement providing the terms and conditions of the construction loan from the City to the
borrower; approving the form of and authorizing the execution of an amended and restated
funding loan agreement providing the terms and conditions of the permanent loan from the
permanent funding lender to the City, and the execution and delivery of the permanent
notes; approving the form of and authorizing the execution of an amended and restated
project loan agreement providing the terms and conditions of the permanent loan from the
City to the borrower; approving the form of and authorizing the execution of a regulatory
agreement and declaration of restrictive covenants for the subject project; authorizing the
collection of certain fees; approving, for purposes of the Internal Revenue Code of 1986, as
amended, the issuance and sale of residential mortgage revenue notes by the City in an
aggregate principal amount not to exceed $90,000,000; approving modifications, changes
and additions to the documents; ratifying and approving any action heretofore taken in
connection with the back-to-back loans, the notes and the project; granting general
authority to City officials to take actions necessary to implement this Resolution, as
defined herein; and related matters, as defined herein.

5/2/23; RECEIVED AND ASSIGNED to the Budget and Finance Committee.

[Ground Lease and Amended and Restated Loan Agreement - 730 Stanyan
Street - 100% Affordable Housing - Base Rent of $15,000 - Loan Not to
Exceed $69,528,927]

Sponsors: Mayor; Preston

Resolution 1) approving and authorizing the Director of Property and Director of the
Mayor’s Office of Housing and Community Development (“MOHCD”) to enter into a Ground
Lease for real property owned by the City located at 730 Stanyan Street (“Property”) with
730 Stanyan Associates, L.P. for a lease term of 75 years and one 24-year option to
extend and an annual base rent of $15,000 (“Ground Lease”) in order to construct a 160
unit multifamily rental housing development affordable to very low- and low-income
households (the “Project”); 2) approving and authorizing an Amended and Restated Loan
Agreement in an amount not to exceed $69,528,927 for a minimum loan term of 57 years
(“Loan Agreement”) to finance the development and construction of the Project; 3) adopting
findings that the Project and proposed transactions are consistent with the General Plan,
and the eight priority policies of Planning Code, Section 101.1; 4) adopting findings
declaring that the Property is “exempt surplus land” pursuant to the California Surplus
Lands Act; 5) determining that the less than market rent payable under the Ground Lease
will serve a public purpose by providing affordable housing for low-income households in
need, in accordance with Administrative Code, Section 23.3; and 6) authorizing the
Director of Property and/or the Director of MOHCD to execute the Ground Lease and the
Amended and Restated Loan Agreement, and make certain modifications to such
agreements, as defined herein, and take certain actions in furtherance of this Resolution,
as defined herein.

(Fiscal Impact)

5/2/23; RECEIVED AND ASSIGNED to the Budget and Finance Committee.
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5.

230508

230506

[Loan Agreement - SFCLT TNFF Holdings LLC - 2840-2848 Folsom Street,
4042-4048 Fulton Street, 568-570 Natoma Street, and 308 Turk Street - Not
to Exceed $18,800,000]

Sponsor: Mayor

Resolution approving and authorizing the Director of the Mayor’s Office of Housing and
Community Development (“MOHCD”) to execute documents relating to a loan agreement
with SFCLT TNFF Holdings LLC in an aggregate total amount not to exceed $18,800,000
to finance the acquisition, rehabilitation, and permanent refinancing of four existing
affordable multifamily rental housing projects for low- to moderate-income households,
known as “SFCLT Scattered Sites,” consisting of a total of 36 rental units in four buildings
located at 2840-2848 Folsom Street, 4042-4048 Fulton Street, 568-570 Natoma Street,
and 308 Turk Street, and to construct one accessory dwelling unit at 4042-4048 Fulton
Street, pursuant to the Small Sites Program (collectively, the “Project”); affirming the
Planning Department’s determination under the California Environmental Quality Act;
adopting findings that the Project and the proposed transactions are consistent with the
General Plan, and the eight priority policies of Planning Code, Section 101.1; and
authorizing the Director of MOHCD or his or her designee to execute the loan documents
for the Project and make certain modifications to such loan documents, as defined herein,
and take certain actions in furtherance of this Resolution, as defined herein.

(Fiscal Impact)

5/2/23; RECEIVED AND ASSIGNED to the Budget and Finance Committee.

[Apply for Grant - California Department of Housing and Community
Development - Homekey Grant Program - 1174-1178 Folsom Street and

663 Clementina Street - Not to Exceed $14,720,000]

Sponsors: Mayor; Dorsey

Resolution approving and authorizing the Department of Homelessness and Supportive
Housing to apply to the California Department of Housing and Community Development for
a Homekey Grant for the property located at 1174-1178 Folsom Street and 663
Clementina Street in an amount not to exceed $14,720,000 on behalf of the City and
County of San Francisco. (Department of Homelessness and Supportive Housing)

5/2/23; RECEIVED AND ASSIGNED to the Budget and Finance Committee.

ADJOURNMENT
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LEGISLATION UNDER THE 30-DAY RULE

NOTE: The following legislation will not be considered at this meeting. Board Rule 3.22 provides
that when an Ordinance or Resolution is introduced which would CREATE OR REVISE MAJOR
CITY POLICY, the Committee to which the legislation is assigned shall not consider the legislation
until at least thirty days after the date of introduction. The provisions of this rule shall not apply to
the routine operations of the departments of the City or when a legal time limit controls the hearing
timing. In general, the rule shall not apply to hearings to consider subject matter when no
legislation has been presented, nor shall the rule apply to resolutions which simply URGE action to
be taken.

230483 [Administrative Code - Preparation of the City Budget and City Policy
Regarding Multi-Year Grants]
Sponsor: Ronen
Ordinance amending the Administrative Code to require the Controller to prepare an initial
base budget to guide each City agency in preparation of its proposed two-year budget; to
provide that these base budgets must include anticipated cost increases in agreements
with nonprofit organizations to reflect inflation; and to adopt a City policy that departments
will enter into multi-year grants when the need for a grant program will extend beyond a
single year.

4/25/23; ASSIGNED UNDER 30 DAY RULE to the Budget and Finance Committee.

5/1/23; REFERRED TO DEPARTMENT.
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Agenda Item Information
Each item on the Consent or Regular agenda may include the following documents: 1) Legislation; 2) Budget and
Legislative Analyst report; 3) Department or Agency cover letter and/or report; 4) Public correspondence. These items
are available for review at City Hall, 1 Dr. Carlton B. Goodlett Place,Room 244, Reception Desk or at
https://sfbos.org/legislative-research-center-Irc.

Meeting Procedures
The Board of Supervisors is the legislative body of the City and County of San Francisco. The Board has several
standing committees where legislation is the subject of hearings at which members of the public are urged to testify. The
full Board does not hold a second public hearing on measures which have been heard in committee.

Board procedures do not permit: 1) vocal or audible support or opposition to statements by Supervisors or by other

persons testifying; 2) ringing and use of cell phones or electronic devices; 3) bringing in or displaying signs in the

meeting room; and 4) standing in the meeting room. Each member of the public will be allotted the same maximum number
of minutes to speak as set by the President or Chair at the beginning of each item or public comment, excluding City
representatives; except that public speakers using interpretation assistance will be allowed to testify for twice the amount
of time. If simultaneous interpretation services are used, speakers will be governed by the public testimony time limit
applied to speakers not requesting interpretation assistance. Members of the public who want to display a document

should place it on the overhead during their public comment and remove the document when they want the screen to

return to live coverage of the meeting.

IMPORTANT INFORMATION: The public is encouraged to testify at Board and Committee meetings. Persons unable to
attend the meeting may submit to the City, by the time the proceedings begin, written comments regarding agenda items.
These comments will be made a part of the official public record and brought to the attention of the Board of Supervisors.
Written communications should be submitted to the Clerk of the Board or the Clerk of the Committee: 1 Dr. Carlton B.
Goodlett Place, Room 244, San Francisco, CA 94102. Communications not received prior to the hearing may be delivered
to the Clerk of the Board or the Clerk of the Committee and will be shared with the Members.

COPYRIGHT: All system content that is broadcasted live during public proceedings is secured by High-bandwidth Digital
Content Protection (HDCP), which prevents copyrighted or encrypted content from being displayed or transmitted
through unauthorized devices. Members of the public who wish to utilize chamber digital, audio and visual technology
may not display copyrighted or encrypted content during public proceedings.

AGENDA PACKET: Available at http://www.sfbos.org/meetings. Meetings are cablecast on SFGovTV, the Government
Channel, at www.sfgovtv.org or Cable Channels 26, 28, 78 or 99 (depending on your provider). For DVD copies call (415)
554-4188.

LANGUAGE INTERPRETERS: Language services are available in Spanish, Chinese and Filipino if requests are made at
least 48 hours in advance of the meeting, to help ensure availability. For more information or to request services: Contact
Wilson Ng at (415) 554-5184.

EREIRTS: FT A F T 2 H G e @M E BR B e S IR OLra s 4 3¢, J e U 3R S s R %, (Ha% 28
TE S ek 1 B/ D A8/ IR H B R, DR (5 B 78 B 31 (528 AR %5 . SKr IR 5 SR AR AR5 B R IR, DAME A &3 11 5 BRI BURF A A
ERBL. WHE L EHNEGERE R, 558E (415) 554-5184B4%8 3.

AVISO EN ESPANOL: Los servicios de idiomas estan disponibles en espafiol, chino, y filipino en todas las reunions
regulares y reuniones especiales de la Junta, de los Comités, si se solicita por lo menos 48 horas antes de la reunion para
ayudar a garantizar su disponibilidad. Para mas informacion o solicitar servicios, por favor contactar a (415) 554-5184.

PAUNAWA: Mayroong serbisyong pang-wika sa Espanyol, Tsino at Pilipino para sa lahat ng mga regular at espesyal na
pagpupulong ng Board, at Komite ng Board. Sa kasalukuyan, mayroong serbisyo sa wikang Pilipino na maaaring hilingin,
48 oras (o mas maaga) bago ng pagpupulong upang matiyak na matutugunan ang inyong kahilingan. Para sa karagdagang
impormasyon o para humiling ng serbisyo pang-wika, tawagan lamang ang (415) 554-5184.
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Americans with Disabilities Act (ADA)
The ADA is a civil rights law that protects people with different types of disabilities from discrimination in all aspects of
social life. More specifically, Title IT of the ADA requires that all programs offered through the state and local government
such as the City and County of San Francisco must be accessible and usable to people with disabilities. The ADA and
City policy require that people with disabilities have equal access to all City services, activities, and benefits. People with
disabilities must have an equal opportunity to participate in the programs and services offered through the City and
County of San Francisco. If you believe your rights under the ADA are violated, contact the ADA Coordinator.

Ordinance No. 90-10 added Section 2A.22.3 to the Administrative Code, which adopted a Citywide Americans with
Disabilities Act Reasonable Modification Policy that requires City departments to: (1) provide notice to the public of the
right to request reasonable modification; (2) respond promptly to such requests; (3) provide appropriate auxiliary aids and
services to people with disabilities to ensure effective communication; and (4) train staff to respond to requests from the
public for reasonable modification, and that requires the Mayor's Office on Disability to provide technical assistance to
City departments responding to requests from the public for reasonable modifications. The Board of Supervisors and
Office of the Clerk of the Board support the Mayor’s Office on Disability to help make San Francisco a city where all
people enjoy equal rights, equal opportunity, and freedom from illegal discrimination under disability rights laws.

Meetings are real-time captioned and are cablecast open-captioned on SFGovTV, the Government Channel, at
www.sfgovtv.org or Cable Channels 26, 28, 78 or 99 (depending on your provider). Board and Committee meeting agendas
and minutes are available on the Board’s website www.sfbos.org and adhere to web development guidelines based upon

the Federal Access Board’s Section 508 Guidelines. To request sign language interpreters, readers, large print agendas or
other accommodations, please contact (415) 554-5184 or (415) 554-5227 (TTY). Requests made at least 48 hours in advance
of the meeting will help to ensure availability. If further assistance is needed, please contact Wilson Ng at (415) 554-5184
wilson.l.ng@sfgov.org.

Know Your Rights Under The Sunshine Ordinance
Government's duty is to serve the public, reaching its decision in full view of the public. Commissions, boards, councils,
and other agencies of the City and County exist to conduct the people's business. This ordinance assures that
deliberations are conducted before the people and that City operations are open to the people's review. For information
on your rights under the Sunshine Ordinance (San Francisco Administrative Code, Chapter 67) or to report a violation of
the ordinance, contact by mail Sunshine Ordinance Task Force, 1 Dr. Carlton B. Goodlett Place, Room 244, San Francisco
CA 94102; phone at (415) 554-7724; fax at (415) 554-5163; or by email at sotf(@sfgov.org Citizens may obtain a free
company of the Sunshine Ordinance by printing the San Francisco Administrative Code, Chapter 67, on the Internet at
http://www.stbos.org/sunshine.

Ethics Requirements
Individuals and entities that influence or attempt to influence local legislative or administrative action may be required by
the San Francisco Lobbyist Ordinance [SF Campaign & Governmental Conduct Code, Section 2.100] to register and report
lobbying activity. For more information about the Lobbyist Ordinance, please contact the San Francisco Ethics
Commission at 25 Van Ness Avenue, Suite 220, San Francisco, CA 94102; telephone (415) 252-3100; fax (415) 252-3112;
web site http:// www.sfgov.org/ethics.

Under Campaign and Governmental Conduct Code, Section 1.127, no person or entity with a financial interest in a land
use matter pending before the Board of Appeals, Board of Supervisors, Building Inspection Commission, Commission on
Community Investment and Infrastructure, Historic Preservation Commission, Planning Commission, Port Commission, or
the Treasure Island Development Authority Board of Directors, may make a campaign contribution to a member of the
Board of Supervisors, the Mayor, the City Attorney, or a candidate for any of those offices, from the date the land use
matter commenced until 12 months after the board or commission has made a final decision, or any appeal to another City
agency from that decision has been resolved. For more information about this restriction, visit http://www.sfethics.org.
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